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άThe Ultimate Measure Of 
A Healthy & Recovering 

Economy. . .Jobs GrowthΗέ



άhƴƭȅ yesterday, we 
Americans could afford 
to feel smug about our 
ǇǊŜŜƳƛƴŜƴŎŜέΦ



άDestiny, it seems, had 
appointed us, America, the 
ǿƻǊƭŘΩǎ ǇŜǊƳŀƴŜƴǘ ǇƛƻƴŜŜǊǎΣ 
forever striding beyond the 
ŦŀǊǘƘŜǎǘ ŎǳǘǘƛƴƎ ŜŘƎŜΦέ 



That was... 
Yesterday!



Today,
things are 

vastly different.



GLOBALIZATION
ά! ƴŜǿ ǿƻǊƭŘ ƻǊŘŜǊ ƛǎ ŘŀǿƴƛƴƎ ςone 

in which the West is no longer dominant, 

capitalism (at least the American version) 

is out of favor, and protectionism 

ƛǎ ƻƴ ǘƘŜ ǊƛǎŜΦέ
- Roger Altman 

Former Deputy Treasury Sec., Clinton Administration



INNOVATION
άLƴƴƻǾŀǘƛƻƴ Ƙŀǎ ōŜŎƻƳŜ ǘƘŜ ƴŜǿ 

currency of global competition as 

one country after another races 

toward a new high ground where 

the capacity for innovation is viewed 

ŀǎ ŀ ƘŀƭƭƳŀǊƪ ƻŦ ƴŀǘƛƻƴŀƭ ǎǳŎŎŜǎǎΦέ
- John Kao

book author,  INNOVATION  NATION, 2007



ECONOMIC ISSUES

$12 Trillion U. S. Wealth 
Destroyed since 12/07

$13.8 Trillion Outstanding 
Consumer Debt 

9.4% Unemployment

16 Million Unemployed 

$9.1 Trillion Federal Deficit

$155k+ in Fed Debt per 
Household 

тс aƛƭƭƛƻƴ Ψ.ŀōȅ .ƻƻƳŜǊǎΩ

сф҈ ƻŦ .ƻƻƳŜǊǎ /ŀƴΩǘ 
Financially Retire

150,000 U.S. College Graduates 
in 09/Few Jobs



BANKRUPTCIES

100,000 U. S. Bankruptcies 

in last 18 months

1 of 270 Businesses Bankrupt

358 Business Bankruptcies 
Filed Daily



$87 
BILLION

U.S. Imports 
from China 

vs. 

$20 Billion 
in U. S. Exports

Period - January through 
April, 2009 

Data: U.S. Commerce Department



aϧ!Ωǎ
ά²Ŝ ƘŀǾŜ ōŜŜƴ ƎƛǾŜƴ ǘƘƛǎ 

Incredible second chance to 

rethink everything we do. 

¢ƘŜǊŜ ǿƛƭƭ ƴƻǘ ōŜ ŀ ǘƘƛǊŘΦέ
- Fiat-Chrysler new CEO

Sergio Marchionne



DIVIDE IS GETTING GREATER!



¢h5!¸Υ  ²9Ωw9 Lb 599t ²!¢9wΦ Φ Φ                     
The U.S. business model is being challenged. . . 

We need to reinvent the enterprise, build growth machines. . .



How Do We Get 
to Where We Want to Be -

Competitive Advantage & Growth?



STEP 1
Visualize what can be. . .

A 21st Century Job Growth & Wealth Creation Machine

SMITH-TRG at http://www.SMITH-TRG.com
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TAKE A COMPETITIVE WORLD VIEW



EMBRACE INNOVATION
*Hewlett-Packard (H-P), Apple, Microsoft and other notables started during a recession. . .


