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My name is Richard D. Smith and I am President 

& Managing Principal at SMITH-TRG a business 

performance improvement and value creation 

consulting firm.

Since February 2008 I  have also spearheaded 

the U.S. Road to Recovery Project  - a private 

sector initiative to help others nation-wide create 

sustainable jobs across industries, sectors, 

segments and product lines. 

In October, 2009 I authored and published the 

U.S. Jobs Creation Plan, 2 million net new jobs 

for American citizens in 12 months. Presentation 

available to view at www.weSRCH.comunder 

author Richard Smith.

Todayôs presentation reflects lessons learned 

and outlines why and how todayôs America can  

create and build sustainable U.S. job growth & 

wealth creation machines for the 21st Century.
Richard D. Smith, CEO

http://www.wesrch.com/
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U.S. National Debt as of 4/2/2010
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$12,725,277,600,615



National Debt per citizen

SMITH-TRG

$41,183.00

C
o

p
yr

ig
h
t 
2

0
1

0
 S

M
IT

H-T
R

G
, 

 A
ll 

ri
g

h
ts

 r
e

se
rv

e
d

. 

$115,945.00
National Debt per taxpayer



Average American Income
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$39,446.00



US citizens unemployed/underemployed
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26,350,699 or 17%



Feb/2010 long-term unemployed, nearly double 2009
(40% of U. S. jobless are long-term/un-used intellectual capital)
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Over 6 Million



March/2010 jobless rate for 16 to 29 year olds
(Highest rate since 1948, per Bureau of Labor Statistics)
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15.2%



The nation's jobless toll is draining unemployment-compensation 
funds so fast that, according to federal projections, 40 state programs 

will go broke by 2011 and need $90 billion in loans to keep issuing 
benefits. 
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9ŎƻƴƻƳƛŎ ΨǾŀƭǳŜ ƛƳǇŀŎǘΩ ƻŦ м aƛƭƭƛƻƴ ƴŜǘ ƴŜǿ Ƨƻōǎ
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$50,000,000,000
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Economic Impact of Deferred Jobs Creation

Each month delay in creating and 

filling 1 million U.S. jobs defers 
$50 Billion in annual national 
economic benefit/value.

Employing 8 million of 16
million unemployed would
add $400 Billion to national
economy.

$100 Billion Value

Fill 2
Million 

Jobs

Fill 5
Million 
Jobs

Fill 10 
Million

Jobs

$250 Billion Value

$500 Billion Value
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Job Needs Beginning January 1st, 2010
όΨbŜǘ bŜǿΩ Wƻō bŜŜŘǎ tŜǊ aƻƴǘƘκ9ǾŜǊȅ aƻƴǘƘύ

200,000 jobs monthlyΥ ǘƻ ǊŜŘǳŎŜ ΨƧƻōǎ ŘŜŦƛŎƛǘΩ

100,000 jobs monthlyΥ ŦƻǊ ΨǿƻǊƪŦƻǊŎŜΩ ƎǊƻǿǘƘ

YE 2010 TotalΥ оΣсллΣллл ΨbŜǘ bŜǿΩ Wƻōǎ
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ά9ǾŜƴ ƛŦ ǘƘŜ ƴŀǘƛƻƴ ŎƻǳƭŘ ŀŘŘ нΦмр 
million private-sector jobs per year 
starting in January 2010, it would 
need to maintain this pace for 
more than 7 straight years (7.63 
years), or until August 2017, to 
eliminate the 9.4 million jobs 
ŘŜŦƛŎƛǘΗέ

- Advance & Rutgers Report, Sept. 09 

By James W. Hughes and Joseph J. Seneca

Edward J. Bloustein  School of Planning

& Public Policy



March 2010 economy added new jobs
Includes 48,000 temporary Census workers.

Note: There were net job losses in January & February!
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162,000
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Stimulus Employment
The highest and lowest-cost jobs created under

Economic Stimulus package in last 3 months of 2009
(Source ςUSA Today research)

LOWEST: USDA/121 jobs/$895,619
Cost per job $7,382.00

HIGHEST: GSA energy efficient vehicles
109 jobs/$104,249,550

Cost per job $959,941.00 



The

Vicious Cycle
downward!
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Job losses are causing income losses, which in turn are 
constraining private demand, reducing tax revenues 

and causing higher deficits.
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And then we have . . .
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The United States 
runs a trade deficit 
with China that has 
exceeded $200 B

annually for the last 
five years. . . 



SMITH-TRG

Approximately 4.5 
million (second wave) 

home foreclosures 
expected by August 

Much anticipated 
commercial real-estate 

loan defaults

& Regional community 
bank closures

Plus . . .

C
o

p
yr

ig
h
t 
2

0
1

0
 S

M
IT

H-T
R

G
, 

 A
ll 

ri
g

h
ts

 r
e

se
rv

e
d

. 



C
o

p
yr

ig
h
t 
2

0
1

0
 S

M
IT

H-T
R

G
, 

 A
ll 

ri
g

h
ts

 r
e

se
rv

e
d

. 

άbƻǿ ƛǎ ǘƘŜ ǘƛƳŜ ŦƻǊ !ƳŜǊƛŎŀ ǘƻ Řƻ
a business growth paradigm shift.
A transformative rethink ofhow it 
designs, finances, builds and grows 
market competitive U.S. based 
ōǳǎƛƴŜǎǎŜǎΦέ ςRichard D. Smith
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Need a path to a 

Future World
innovation driven economy
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Sustainable 21STCentury 
U.S. Job Growth & Wealth 

Creation Machines

T I M E   T O   C R E A T E  &  BU I L D    
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άLƴƴƻǾŀǘƛƻƴ Ƙŀǎ ōŜŎƻƳŜ ǘƘŜ ƴŜǿ 
currency of global competition as 
one country after another races 
toward a new high ground where 
the capacity for innovation is viewed 
ŀǎ ŀ ƘŀƭƭƳŀǊƪ ƻŦ ƴŀǘƛƻƴŀƭ ǎǳŎŎŜǎǎΦέ

- John Kao, book author
INNOVATION  NATION, 2007
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